SKOHOMMNYECKUN KPU3UC

Hemnemrnuit puHAHCOBBIN KPU3KUC CTajl HACTOSIIKUM MOTPSICEHUEM B MHUPOBOM
skoHoMuYeckoi cucrteme. HauaBmmcs B CIIA, OH ObICTPO IPe0101es TPpaHULIbI
roCyAapcTB, U pacpocTpaHWiIcs 1o Beel EBpone u A3uu, NOBbIIIAs YPOBEHb
0e3paboTuLibl U (PUHAHCOBYIO Jlenpecchto. TpyaHO cKa3aTh, JOJTO JIU OH
IIPOJUIUTCS WK NTOMAET Ha crall. COBEPIIEHHO OYEBUIHO TO, YTO €CIIU MBI HE
XOTUM €r0 TOBTOPEHUS B OYIyIIIEM, MBI JIOJKHBI HCCIIE0BATH €r0 MPUYHHBI
cenyac.

MupoBasi 5JKOHOMHYECKAsi CUCTEMA NIEPEKMUBAET KAaK BpPEMEHA MTPOLIBETAHUS, TaK
U mocienyouniee Henz0exHoe cHkeHne. CrucremMa HUPKYISIIUKA XapaKTepU3yeTcs
POCTOM IPOU3BOJCTBA, KOTOPBIN CIELYET MOCIIE CIala, YTO MO3BOJISIET IEP/KATh B
HOpME MUPOBOI (PMHAHCOBBIN U SKOHOMUYECKU Oananc. HUKTO B Mupe He ObLI
TOTOB B3ATh OpeMsi SKOHOMUYECKOTO KpHU3HUCa Ha CBOM ILJICYH U IPOTUBOCTOSIThH €T0
HENpeCKa3yeMbIMH [TOCIECTBUSIMHU, HECMOTPA Ha TOT (aKT, 4TO MOYTH BCE
NIOHUMAJIH, KaK BaJKHO U3YYHUTh €T0 PUYUHBI.

Ha moii B3risij1, ecTh HECKOJIBKO BaXKHBIX (PAKTOPOB JIJIs1 00CYKAECHUS, KOTOPBIE,
OUYEBH/IHO, MOBJIMSJIM HA HBIHEIIHIOK YKOHOMHUYECKYIO cuTyanuro. [Ipex e Beero,
3TO PACTOYUTEIBLHOE KPEIUTOBAHNE WU, IPYTUMH CIOBaMH, TAK Ha3bIBAEMBbII
y3bIpb LIEH Ha Xuibe. Kaxmas cembs, HOKyMast I0M, MOKET B35ITh KPEIUT B
OaHKe, KOTOPBIH T0OJKEH OBITh BOBpEMsI BO3BpalleH. /(s Toro yToObl BEpHYTh
JIEHbI'M B OAHK, CEMbS, B IEPBYIO OYEPE/Ib, TOJKHA BEIOMPATH JIJIsl CEOsI 10M,
KOTOPBI OHU MOTYT ce0e M03BOJIUTh. B MpOTUBHOM Cilydae OHH HE CMOTYT
BEpHYTh JCHbIU. B nociennue roapl HeHbl Ha HEBUKUMOCTD OBbLITM TAKUMHU
BBICOKMMH U TaK OBICTPO POCIIH, KaK MBUIbHBIH MTy3bIpb. DTO MPUBEJIO K TOMY, UTO
JIOAM HayaJld OpaTh KPEAUTHI, KOTOPbIE HE MOTJIM OTAAaTh. MHOrHE 3aeMIIUKH
OBLIIM HE B COCTOSIHUU OIUIATUTh CBOU UIMIOTEUHbIE KPEAUTHI. B pe3ynbrare peIHOK
UIIOTEYHOT'0 KPEIUTOBAHUS ObLT OJIOPBAH.

9710 OBUIO TOJBKO HaYasio. OIHUM U3 IIOCIEACTBUN CTAJIO MTAJIEHUE IIEH Ha
HEJBMKUMOCTE. OpraHu3aiuy U MPEANpUSITHS, KOTOPBIC 3aBUCEIIH OT IICH Ha
HEJIBMYKUMOCTH M 3apabaThIBaIu ICHBIY HA HEABMKUMOCTH, TIOJIBEPIIINCH PUCKY U
noHecau notepu. [ Takux KoMmanuil, kak npuHagiexamux Freddie Mac u
Fannie Mae, 5T0 ObuT yap 1mo ¢uHAHCOBOM CHCTEME B II€JIOM, YTO TIPHUBENO K
npoOemMaM B JPYTUX JECHEKHBIX 3armacax. ITOT MPOIEcC Hadaics ¢ 0aHKOBCKOM
CUCTEMBI U MIPUBEI K KPU3UCY OAHKOBCKOW TUKBUIHOCTHU, 3aTPOHYJI BCE
(brHaHCOBBIE M SdKOHOMHUYECKHE CEKTOPHI OM3HECA TI0 BCEMY MUPY.



Jpyrasi puYMHa HBIHEIIHETO 3KOHOMUYECKOTO KpU3HCa SIBISIETCS
HEOTrPaHUYEHHOE PACTIPOCTPAHEHUE aMEPUKAHCKUX J10JIJIAPOB. DMUCCHS CaMbIX
pacpoCTpaHEHHBIX MUPOBBIX BAIIOT CTPOr0 KOHTPOJIUPOBAIACH IPABUTEIBCTBOM
CILIA. Kaxnasiii gomiap OblT 30JI0ThIM SKBUBAJIEHTOM 30JI0TOMY 3ariacy
rocynapcTsa. Ero nokymnarenbHas ClioCOOHOCTh COOTBETCTBOBAJIA KOJIMYECTBY
BbIITyCKaeMo# npoaykuuu. CeroiHs Bce CKIaAbIBa€TCs COBCEM HHave. B
pesynbrare, noka CIIA TepseT CBOM NO3UIMU HA MUPOBOM PBIHKE, TOJIAP
ciabeer B MUpeE.

ITogBoas UTOT MOKHO CKa3aTh, YTO OCHOBHAS IPUYMHA HBIHEIITHETO
HKOHOMUYECKOTO KpU3HCa JEKUT B HEAPHEKTUBHOMN MOIUTUKE (PUHAHCOBOTO U
HDKOHOMHYECKOT0 CEKTOPOB BEAYLIMX U pa3BUBAIOIIMXCs CTpaH Mupa. Ciaexyer
YUUTBIBaTh IPUUYUHBI KPU3HUCA, YTOOBI N30€XKaTh €ro MOBTOPHOTO BOZHUKHOBEHUS

B OyayIieM.



